USC/NORRIS CANCER CENTER
Financial Results & 5 Year Forecast
as of April 30, 2004

Financial Results:

For the month of April 2004, the Center operated at a deficit of $33K on income of $368K and expense of $401, driving the fiscal year to date deficit to $174K, up from $141K as of 3/31/2004.  Income includes $245K, $89K and $33K from cash gifts, SOM CU appropriation and endowment income, respectively.  The most significant costs incurred during April included fund raising cost paid to Newport Creative Communication of $73K and $71K paid as cash transfers to faculty as previously committed.    

5-Year Forecast:
The five year forecast shows that the Center will need FY 05 unrestricted cash gifts of $4.5M up from forecast FY 04 of $2.7M.  This is due largely to reinstatement of the SOM gift tax ($550K), the transfer from SOM to CC of Development Office staff salaries totaling $575K, including fringe benefits, and the reinstatement of funding to faculty who agreed to forego support in FY 04 ($338K).
New Tower Recruitment Fund:
As of April 30, 2004, commitments against this $6.4M fund stands at $3.5M with an unobligated fund balance of $2.9M.  Support has been allocated to Drs. Kast, Rice, Penson, An and Yang. 
Lee Breast Recruitment Fund:

As of April 30, 2004, commitments against this $1.0M fund stands at $120,000 with an unobligated fund balance of $880K.  Support has been allocated to Drs. Weber and Chung.
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